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The Quarterly Advisor 

The year 2020 will go down in history 

as a defining moment for mankind. 

The coronavirus pandemic has 

touched every corner of the globe, 

and after months of disruption and 

many lives lost, the nightmarish story 

isn’t finished. In the years ahead, 

books will be written, and classes will 

be taught about the worldwide      

phenomenon that stopped us in our 

tracks. They will seek to answer     

questions such as, “How could this 

happen?”, “Who is at fault?”, and 

“How can we handle it better the next 

time?” In short, everyone will be 

searching for perspective as we try to 

make sense of the unbelievable.  

Perspective might be the most         

valuable commodity of our time.     

Despite a digital world where almost 

all the information that exists can be 

obtained on demand, it is almost    

impossible to gain perspective amid 

the noise. It seems everyone has an 

angle, a spin, or a worldview that they 

are pressing upon you via video, 

soundbite or social media post.  

   Winter 2021 

As advisors, we view it as our calling to 

bring perspective as it relates to your 

financial life. In a world designed to 

provoke reaction, we make it our    

mission to see the big picture,         

consider the long term, and avoid 

emotional responses. We read         

reputable sources, use one another as 

sounding boards, and seek the counsel 

of experts. It’s this process that leads 

to the sound and researched advice 

clients have come to rely on from    

Securian Advisors MidAmerica.   
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In Search of Perspective 

 

As we move forward, our mission is to 

help ensure you are on the path to the 

place you want to be. Whether it is 

starting a new financial plan or ad-

justing an old one, we’re here for you 

and the journey ahead.  

If you get too             

engrossed in regard 

to things over which 

you have no control, 

it will adversely affect 

the things over which 

you have control. 

John Wooden 
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Despite short-term risks, long-term outlook is positive. 

Our confidence in the economic outlook has      

increased due to vaccine breakthroughs. In spring, 

we expect increased confidence to drive economic 

activity and companies to rebuild inventories.  

Unemployment should decline throughout 2021, 

leading to positive income and spending trends. 

While recoveries across economies will likely be 

slow going and uneven, indicators are signaling 

that the world economy is moving past the worst 

of the COVID-19 contraction.  

High dividend stocks have performed well out of 

recessions and there is an increased confidence 

they will repeat with the vaccine rollout.   

Progress on controlling the COVID-19 pandemic, 

development and distribution of an effective      

vaccine, and continued policy support will remain 

the critical drivers of the recovery.1  

Economic & Financial Indicators  

Interest Rates  

While the impact of monetary and fiscal policy is 

clearly positive, there are still several areas of         

uncertainty ahead. One implication has been interest 

rates near 0% after 40 years of declines.  

While rates are set to remain low to encourage      

economic activity, it creates challenges for the Fed, 

insurance companies, and investors seeking income.1  

Indicators are forward-looking  6-9 months. 

10-Year Treasury Yield 

1962-Present  

City National Rochdale, LLC Economic Outlook and Investment Strategy 
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The Retirement Formula  

 

 

“Needs” expenses 

These include expenses we simply have 

to pay to survive like food, utilities, 

mortgage  payments, and taxes.  

 

 

 

Health care expenses 

These expenses range from Medicare 

Supplements to prescription drugs to 

long term care. These are sure to change 

over time and may spike if there is a 

major medical issue.  

 

 

 

“You earned it” expenses 

These expenses cover the things to help 

you thrive in retirement like travel, hob-

bies, entertainment and other things 

that lead to a fulfilling retirement.  

     Monthly Expenses   

-    Income Sources  

     Retirement Gap  

 

3 

2 

1 
It can be asked several ways — How much do I 

need?  Am I on track?  Do I have enough? —          

but it is asking the same question: can I stop   

working and maintain my lifestyle? 

While you are in your working years, the focus is 

on growing your account balance. When you enter 

retirement, the focus shifts to your cash flow. The 

goal isn’t “a number”. The goal is to live the life 

you want.  

The transition from a paycheck to your savings and 

other sources of income can create feelings of   

anxiety, but having a strategy can help.   

For retirement cash flow, we first estimate what 

your expenses will be in retirement. We then    

examine what your guaranteed income will be 

from Social Security, pensions, and annuities.    

Finally, we manage the Retirement Gap. 

 

In retirement, we are balancing two ends. The first 

is helping ensure your short-term needs are met. 

We want to avoid  taking funds out when we don’t 

want to (i.e. when the market has dropped) so we 

utilize accounts with low to no market exposure.  

The other end is long-term. We don’t know how 

long, but we want to help ensure you don’t run 

out of money. Longevity is the most impactful   

retirement risk because it magnifies all other risks. 

The longer you live, the more likely you will       

experience high inflation, market fluctuations, or a 

major health episode.   

We can help you have a fulfilling retirement by 

building a retirement strategy with purpose — one 

that reconciles your life goals with your finances.  

Strategies to help you live the retirement you dream about 
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Securities and investment advisory services  offered through Securian Financial Services, Inc., Member FINRA/SIPC.   

Securian Advisors MidAmerica, Inc. is independently owned and operated. The Securian Financial name and logo are trademarks 

of Securian Financial Group, Inc., and have been licensed for use by Securian Advisors MidAmerica. 3387616 DOFU 01/21 

Your advisor knows the way 

If you have questions about your financial 

plan, financial goals, or anything mentioned 

above, please give us a call.  

 

securianmidamerica.com  

  

1City National Rochdale, LLC Economic Outlook and Investment Strategy, December 2020  
2Robert W. Wood, 2020, 10 Things You Should Know About 1099s, Investopedia   

Important Tax Dates 

The IRS matches nearly all 1099s and W-2 forms against your 1040. If they don’t match, it          

generates a notice that will require additional work, and possibly affect the taxpayers taxes.   

To help ensure this doesn’t happen to you, please wait to file your taxes until you receive all 1099 

and other tax forms. Below are the anticipated 1099 mail dates for your Securian (Pershing) and 

SEI accounts.2 

Pershing   

January 31st 1099s for accounts holding stocks, bonds & options 

February 15th 1099s for accounts holding mutual funds, UITs, REITS, & other equities 

February 28th  1099s for income reclassifications that were previously pending 

March 15th 1099s for all remaining accounts  
  

SEI  

January 31st 1099R and 5498s will be available online 

February—March All 1099s will be made available  

 Economic Relief Bill 

 Eight months after the 

CARES Act, Congress passed       

another relief package to aid our 

recovery from the pandemic. 

If you are interested in learning 

more, please contact your local 

advisor.  

https://www.securianmidamerica.com/

